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CABINET DECISION

Invest ~10 crore,
be a permanent
resident of India

Finance Minister Arun Jaitley had revealed the proposal for
long-term residency in February, without providing details

Hip hip handloom
SHUMA RAHA
Did you see textile minister
Smriti Irani’s #IWearHandloom
Twitter campaign on the occasion
of National Handloom Day on
August 7? It quickly swelled into a
trending topic. Thousands of her
followers retweeted it.
For the next day or two, Twitter
was awash with selfies of people
in ikkat, khadi, Venkatagiri and a
zillion other beautiful traditional
Indian textiles. Politicians such as
Devendra Phadnavis and Kiran
Bedi, cricketer Virendra Sehwag,
actors Jackie Shroff, Kangana
Ranaut
and many other celebrities also
posted pictures of themselves in
handloom outfits.
However, for most of us, handlooms are a one-off, rather than a
regular style statement. It’s okay to
dress up in a shimmering
Kanjeevaram
or an elegant Baluchari for a wedding, or don a tussar churidar kurta paired with a zari-flecked
Chanderi stole on Diwali. But, ask

us to make handlooms an integral
part of our regular wear, and we are
likely to gape in disbelief. Ditch
that sharp pencil skirt for a block
print palazzo at work? Or trade that
cool chequered shirt for a vivid red
khadi kurta? Seriously?
As it happens, there has never
been a better time to experiment
with handlooms when it comes to
corporate couture.
A lot of Indian firms have done
away with the formal dress code of
yore when men came to work in
stuffy suits and ties, and the
women in demure sarees or salwar
suits.
Last year, Infosys, Hindustan
Unilever, and Lenovo joined many
other companies in allowing their
employees to wear smart casuals at
work. And, that includes jeans, Tshirts, skirts, culottes and so on.
Even those who insist on formal
attire on other days of the week permit casual Friday dressing.
So why aren’t we going off the
beaten track and embracing handlooms as workwear?
Here’s why. First, handloom is
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saddled with a huge image problem. Most people in the 25-35 age
group see handlooms as either too
gorgeous for comfort or as boring,
standard issue attire for politicians,
academics, and ‘NGO types’. To
them, the khadi kurta, Nehru jacket or the handloom cotton saree,
imbued as they are with their bur-

nished swadeshi heritage, are more
pious statements than
articles of desi chic.
Hence, other than
the so-called ‘creative’ people —
journalists, ad professionals — they rarely
find favour with the young.
Second, if you’re fond of
Western casual wear — which
many young urban Indians are —
you’re unlikely to find too many
options in handloom. So, they are
only kept for special occasions.
You
might
pick
up a couple or three, but you’d
rather sink your clothes budget
shopping at places like Zara
or H&M.
Yet, handlooms have a huge
potential to be developed into casual wear. According to a report by
consultancy firm Technopak, the
Indian apparel market, which
stood at ~2.05 lakh crore in 2012, is
growing at the rate of nine per cent
and is projected to reach ~3.15 lakh
crore in 2017. Interestingly, the
highest growth rate is expected to

be in the casual wear segment. So
it’s clearly a good time for branded
retail to look at handlooms to add a
dash of pizzazz to their casual wear
collections.
There are some signs that this
is happening already. It’s not just
the Fabindias and the Anokhis. Go
to any online shopping site and
search for ‘handlooms’ and you’ll
find a decent range of trendy, not
too expensive, handloom apparels
for
men
and women. And, many of them
have been fashioned into Western
wear, too.
While branded retail slowly
warms to the handloom theme,
why not sport some desi style at
work? Okay, so you may not wish to
don Jackie Shroff ’s eye-popping
bandhni-printed pants, but, hey,
there’s a feast of fabrics, colours
and textures waiting to be discovered. Go ahead and try them. You
have nothing to lose but your idea
of what counts for fashion in the
workplace.
Twitter: @ShumaRaha
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SUBHAYAN CHAKRABORTY
New Delhi, 31 August

T

he
Cabinet
on
Wednesday approved a
scheme allowing foreigners to settle in the country
if they bring significant investment.
High net worth foreigners
will get Permanent Residency
Status (PRS) if they invest a
minimum of ~10 crore within
18 months or ~25 crore within
36 months.
Granted first for 10 years,
with multiple entry, the PRS
can be extended for another 10
years. "The scheme will be
applicable only to foreign
investors fulfiling the prescribed eligibility conditions,
his/her spouse and dependents," went a Cabinet statement. Also, PRS holders will be
allowed to purchase one residential property for dwelling
purposes.
There is a rider — the recipient investor must hire a minimum of 20 people. Also, it will
not apply to nationals of
Pakistan or China.
The scheme is aimed to
draw foreign investment and
facilitate the Make in India
Programme. The government
credits the latter, launched in
September 2014, as well as
friendlier investor policies to
have boosted foreign direct
investment by 25 per cent and
23 per cent, respectively, in the
past two financial years.
Total foreign direct investment inflow was $36 billion in

2013-14, rose to $44.2 billion in
2014-15 and $55.4 bn in 2015-16,
the highest so far in a year.
Finance Minister Arun
Jaitley had revealed the proposal for long-term residency
in February, without providing
details. Currently investors
may get business visas for up to
five years.
According to existing rules,
all foreigners (including those
of Indian origin) visiting on a
long term (more than 180 days)
student visa, medical visa,
research visa or employment
visa are required to book with
the Foreigners Registration
Office concerned, having jurisdiction over the place the person intends to stay, within 14
days of arrival. Pakistani
nationals have to register within 24 hours of arrival.
Various
places
—
Singapore, Hong Kong,
America, Canada, others —
offer residency status for foreign entrepreneurs in return
for investment.
More visa rule changes are
possible. The commerce ministry has proposed an easier
regime, to promote trade in
services. "We have been recommending (an easy visa
regime) to improve tourism
and certain service sectors,
including medical tourism. We
from the the ministry wanted
e-visas and visa on arrival,
Commerce Minister Nirmala
Sitharaman had said.
ECONOMY & PUBLIC AFFAIRS
Construction gets a liquidity boost 7 >

Pay ~500 and get a warm
welcome at Sangareddy jail

SBI MEGA
E-AUCTION

PRESS TRUST OF INDIA
Lucknow, 31 August

Tourists visiting a colonial-era
jail here in Medak district of
Telangana can now get a firsthand experience of prison life
by paying a fee of ~500 for a
day's stay.
The 220-year-old District
Central Jail at Sangareddy,
which has now been converted into a museum, offers a 24hour confinement under an
innovative initiative called
"Feel the Jail" launched by the
Prisons department for people who want to spend time
behind the bars and experience the feeling of being
under detention. During the
stay, the inmates will be provided with a prison uniform
made of khadi, a steel meal
plate and glass, a mug besides
washing soap, bathing soap,
bedding and other facilities as
per state prison manual, in
addition to a fan.
According
to
Laxmi
Narasimha, Deputy Superintendent of the Jail, no tourist has
so far availed this offer. Also a
prior intimation is essential to
avail this offer so that jail
authorities can make necessary arrangements for the visiting inmates, he said.

During the stay, the inmates will be provided with a
prison uniform made of khadi, a steel meal plate
and glass
PHOTO: iSTOCK
The 'prisoners' will be provided all the meals along with
tea and refreshments as per
the jail menu. While tea is prepared at the old jail, the meals
include chapati, rice, rasam,
pigeon pea, red gram dal, curry and curd, which is supplied
from the new district jail near
Kandi village on the outskirts
of Sangareddy town. There is
no work schedule for visiting
'prisoners' but they have to
clean their barracks and are
free to plant saplings during
their stay, the official said. The
District Central jail was constructed during the Prime
Ministership of Salar Jung-I in
1796 during Nizam rule in the
princely state of Hyderabad.

The heritage jail is spread
over three acres of land of
which the building occupies
more than one acre. There are
nine barracks in the male wing
and one in the female wing.
After using this ancient
facility for over 216 years, a
new jail was constructed near
here and the inmates were
shifted to the premises in 2012.
The old jail was later converted into a museum and thrown
open to public in June this
year. The museum is furnished with history of prominent persons who were lodged
here and exhibits several
antiques, artifacts and equipments showing the history of
jails during Nizam rule.
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OFFICES, SHOPS, RESIDENCES,
FACTORIES AND LOTS MORE

Loans
available for
successful
bidders,
subject to
eligibility

BIDDING REQUIREMENTS & OTHER DETAILS
Valid digital certificate with e-Auction login ID and password
l Bidders must communicate from their
registered e-mail ID when corresponding with SBI
l For bidding process and help, contact
helplines 079-40230823/21/24 or 0124-4302020-24 or 09686196756
l

BID HERE

https://sbi.auctiontiger.net
https://www.bankeauctions.com/sbi
https://www.tenderwizard.com/SBIETENDER
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